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2005 by Asian Legal Business (ALB); “Asean Deal of the Year” for 2006, 2007 
and 2008 by Asian Counsel; “Debt and Equity‑linked Deal of the Year” for 
2010 by International Financial Law Review (IFLR).
The YKVN project finance team is highly regarded in the Vietnamese mar‑

ketplace, having served as counsel in connection with some of the largest proj‑
ect finance transactions to close in recent years in a range of sectors including 

electricity, power, cement, petroleum and mining.  YKVN has detailed, hands‑

on experience with the allocation of various project risks among contractors in 

limited recourse project financings, we understand the impact that these risk 

allocations have on financing, and we are skilled at ensuring that project risks 

have been properly distributed, allocated and addressed in the underlying 
commercial contracts. We have served as advisor to entities with a variety of 

roles in the development and financing of power and infrastructure projects in 

Vietnam including acting as advisor to the Ministry of Industry & Trade and 

acting as lead counsel to sponsors and lenders on a large number of power and 

infrastructure projects in Vietnam.  

We have a proven track record representing sponsors and lenders in bring‑
ing Vietnamese projects successfully to financial close. As a result of our 

success, we have over time developed good long‑term working relationships 

with the ministries and entities that are important in infrastructure projects in 

Vietnam, such as the Ministry of Industry and Trade, the Ministry of Finance, 

the Ministry of Justice, the Ministry of Planning and Investment, Electricity of 

Vietnam and Vinacomin.  For instance, we (together with Latham & Watkins 

and the International Finance Corporation) advised the Ministry of Industry 

& Trade on the development of a standard framework for BOT power projects 

in Vietnam, which included advising the government on the implementation 

of practices and documentation in its selection of investors, negotiation of key 

project documents, such as power purchase agreements, and, more generally, 

in reaching financial close.  The proposed template is being applied by the 

government for the first time in the Nghi Son II Thermal Power Project and 

the project documents and practices developed in this project will be used as 

benchmark for future BOT power projects in Vietnam;
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YKVN, established in early 1999, is a leading Vietnamese law 
firm with a national and international practice.  YKVN offices 
are located in the financial centers of Hanoi and Ho Chi Minh 
City with the total number of more than fifty lawyers working in 
these offices.  YKVN is a full service Vietnamese law firm with a 
diversified national and international practice.  All the founders 
of YKVN were trained by White & Case LLP, a New York-based 
international law firm.  

YKVN is internationally recognized as a leading law firm in Viet‑
nam and has received international awards during the last 6 years: 

“National Law Firm of the Year” for 2004, 2005, 2009 and 2010 by 

the International Financial Law Review (IFLR); “National Deal Firm 

of the Year” and “Asset & Corporate Finance Deal of the Year” for 

Graham, !ompson & Co. has 32 lawyers in two o"ces in !e 
Bahamas – one in Nassau and the other in Freeport.  !ere are eight 
partners and associates specializing in banking and #nancial work 
for both domestic and international clients.  Our international clients 
come from around the globe, and represent a diverse cross section of 
businesses and industries including telecommunications, oil & gas, 
aviation, shipping, media enterprises, infrastructure development 
and resort/hoteliers, as well as banks and #nancial institutions.  We 
also advise ultra high net worth individuals and families on their 
#nancial requirements and business operations.  

Graham, Thompson & Co.’s finance and banking group prides itself 

on responsiveness to client demands. Timely turn around is a key 

means by which we distinguish ourselves from competitors, as is our 

ability to consider commercial and business implications in addition 

to purely legal concerns.

Highlights of recent work include:
* representing a major oil and gas conglomerate in connection with 

the sale of the controlling interest in major oil storage facilities on the 

island of Grand Bahama, The Bahamas.

* representing one of the top ten banks in the world in the re‑structur‑
ing of its retail and commercial banking business in The Bahamas.

* representing a leading commercial bank in the re‑structuring of its security interest 

in connection with a multi‑billion dollar resort development in The Bahamas 

* representing a major airline in its refinancing and releasing of its fleet of aircrae. 

* representing consortiums of international lenders in the restructuring of financ‑
ing afforded to an oil and gas conglomerate for its global acquisition program 

* representing a top tier international bank in the restructuring of a syndicated 
loan for development of a substantial resort property in The Bahamas.

We regularly handle cross border transactions.  Recently, we have seen quite 

a bit of activity relative to the oil and gas sector, as well as the tourism/re‑
sort development and infrastructure development sectors.  

There are substantive regulatory licenses and approvals required in order 
to acquire domestic businesses in The Bahamas.  Our familiarity with the 

regulations and our extensive experience with regulators enables us to 
provide detailed advice on the manner in which an acquisition should be 

structured to enhance the likelihood of prompt approval.  Further, our con‑
siderable expertise in structured finance and secured lending as well as our 
long‑standing representation of major lenders affords us a depth of perspec‑
tive in our representation of our clients that few firms can match.

From a legislative and regulatory standpoint, we feel The Bahamas is an ex‑
cellent jurisdiction in and from which to do business – not only are we white‑

listed but we are also in the forefront of jurisdictions that afford progressive, 

innovative solutions for various banking and financial requirements.
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